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1. A. Advisory Services and Fees.  (check the applicable boxes) For each type of service provided, state the approximate 
   % of total advisory billings from that service. 
   (See instructions below.) 
  Applicant:  

  (1) Provides investment supervisory services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100  %  
  (2) Manages investment advisory accounts not involving investment supervisory services . . . . . . . . . . . . .  .    %  
  (3) Furnishes investment advice through consultations not included in either service described above . . . .  . .        %  
  (4) Issues periodicals about securities by subscription . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . .        %  
  (5) Issues special reports about securities not included in any service described above . . . . . . . . . . . . . . . . . . .         %  
  (6) Issues, not as part of any service described above, any charts, graphs, formulas, or other devices which clients        %  
   may use to evaluate securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .        %  
  (7) On more than an occasional basis, furnishes advice to clients on matters not involving securities . . . . . . . .         %  
  (8) Provides a timing service . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . %  
  (9) Furnishes advice about securities in any manner not described above . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . %  
 

(Percentages should be based on applicant's last fiscal year.  If applicant has not completed its first fiscal year,  
provide estimates of advisory billings for that year and state that the percentages are estimates.) 

     
     
   Yes No 
 B. Does applicant call any of the services it checked above financial planning or some similar term? . . . . . . . . . . . .    
   
   
 C. Applicant offers investment advisory services for: (check all that apply) 
       

  (1) A percentage of assets under management  (4) Subscription fees 
       
  (2) Hourly charges  (5) Commissions 
       
  (3) Fixed Fees (not including subscription fees)  (6) Other 
   
   
 D. For each checked box in A above, describe on Schedule F: 
   
 •  the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for a fee 
   
 •  applicant's basic fee schedule, how fees are charged and whether its fees are negotiable 
   
 •  when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund or may 
  terminate an investment advisory contract before its expiration date 
  
  
2. Types of clients - Applicant generally provides investment advice to: (check those that apply) 
  
  A. Individuals  E. Trusts, estates, or charitable organizations 
       
  B. Banks or thrift institutions  F. Corporations or business entities other than those listed above 
       
  C. Investment companies  G. Other (describe on Schedule F) 
       
  D. Pension and profit sharing plans    
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3. Types of Investments.  Applicant offers advice on the following: (check those that apply) 
  
  A. Equity securities  H. United States government securities 

   (1) exchange-listed securities  I. Options contracts on: 
   (2) securities traded over-the-counter    
   (3) foreign issuers   (1) securities 
      (2) commodities 

  B. Warrants  J. Futures contracts on: 

  C. Corporate debt securities (other that commercial paper)   (1) tangibles 
      (2) intangibles 

  D. Commercial paper    

  E. Certificates of deposit  K. Interests in partnerships investing in: 

  F. Municipal securities   (1) real estate 
      (2) oil and gas interests 
  G. Investment company securities:   (3) other (explain on Schedule F) 

   (1) variable life insurance    
   (2) variable annuities  L. Other (explain on Schedule F) 
   (3) mutual fund shares    
  
  

4. Methods of Analysis, Sources of Information, and Investment Strategies. 
   
 A. Applicant's security analysis methods include: (check those that apply) 
   
  (1)  Charting (4)  Cyclical 
        
  (2)  Fundamental (5)  Other (explain on Schedule F) 
        
  (3)  Technical    
  
  

 B. The main sources of information applicant uses include: (check those that apply) 
   
  (1)  Financial newspapers and magazines (5)  Timing services 
        
  (2)  Inspections of corporate activities (6)  Annual reports, prospectuses, filings with the 
       Securities and Exchange Commission 
        
  (3)  Research materials prepared by others (7)  Company press releases 
        
  (4)  Corporate rating services (8)  Other (explain on Schedule F) 
  
  

 C. The investment strategies used to implement any investment advice given to clients include: (check those that apply) 
   
  (1)  Long term purchases (5)  Margin transactions 
    (securities held at least a year)    

  (2)  Short term purchases (6)  Option writing, including covered options, uncovered 
    (securities sold within a year)   options or spreading strategies 

  (3)  Trading (securities sold within 30 days) (7)  Other (explain on Schedule F) 
        
  (4)  Short sales    
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5. Education and Business Standards. 
     
  Are there any general standards of education or business experience that applicant requires of those involved in determining Yes No 
  or giving investment advice to clients? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   
 

(If yes, describe these standards on Schedule F.) 
  
  

6. Education and Business Background 
  
 For: 
  
 •  each member of the investment committee or group that determines general investment advice to be given to clients, or  
   
 •  if the applicant has no investment committee or group, each individual who determines general investment advice given to clients 
  (if more than five, respond only for their supervisors) 
   
 •  each principal executive officer of applicant or each person with similar status or performing similar functions. 
  
 On Schedule F, give the: 
     
 •  name  •  formal education after high school 
     
 •  year of birth •   business background for the preceding five years 
  
  

7. Other Business Activities. (check those that apply) 
  
  A. Applicant is actively engaged in a business other than giving investment advice. 
    
  B. Applicant sells products or services other than investment advice to clients. 
    
  C. The principal business of applicant or its principal executive officers involves something other than providing investment advice. 
 

(For each checked box describe the other activities, including the time spent on them, on Schedule F.) 
  
  

8. Other Financial Industry Activities or Affiliations. (check those that apply) 
  
  A. Applicant is registered (or has an application pending) as a securities broker-dealer. 
    
  B. Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator or commodity 
   trading adviser. 
    
  C. Applicant has arrangements that are material to its advisory business or its clients with a related person who is a: 
 
  (1) broker-dealer  (7)    accounting firm 
      
  (2) investment company  (8)    law firm 
      
  (3) other investment adviser  (9)    insurance company or agency 
      
  (4) financial planning firm  (10)  pension consultant 
      
  (5) commodity pool operator, commodity trading  (11)  real estate broker or dealer 
   advisor or futures commission merchant   
      
  (6) banking or thrift institution  (12)  entity that creates or packages limited partnerships 
 

(For each checked in box in C, on Schedule F identify the related person and describe the relationship and the arrangements.) 
 
    Yes No 
 D. Is applicant or a related person a general partner in any partnership in which clients are solicited to invest?   

 
(If yes, describe on Schedule F the partnerships and what they invest in.) 
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9. Participation or Interest in Client Transactions. 
  
 Applicant or a related person: (check those that apply) 
  
  A. As principal, buys securities for itself from or sells securities it owns to any client. 
    
  B. As broker or agent effects securities transactions for compensation for any client. 
    
  C. As broker or agent for any person other than a client effects transactions in which client securities are sold to or bought from a 
   brokerage customer. 
 
  D. Recommends to clients that they buy or sell securities or investment products in which the applicant or a related person has some 
   financial interest. 
    
  E. Buys or sells for itself securities that it also recommends to clients. 
 

(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and  
what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.) 

 
    
10.  Conditions for Managing Accounts. Does the applicant provide investment supervisory services, manage investment advisory 

accounts or hold itself out as providing financial planning or some similarly termed services and impose a minimum dollar value of 
assets or other conditions for starting or maintaining an account? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

 
Yes 

 

 
No 

 
 

(If yes, describe on Schedule F) 
 
 
11.  Review of Accounts.  If applicant provides investment supervisory services, manages investment advisory accounts, or holds itself 

out as providing financial planning or some similarly termed services: 
 

A.  Describe below the reviews and reviewers of the accounts.  For reviews, include their frequency, different levels, and triggering factors.  
For reviewers, include the number of reviewers, their titles and functions, instructions they receive from applicant on performing reviews, 
and number of accounts assigned each. 

 
 
For those clients to whom Registrant provides investment supervisory services, account reviews are conducted on an 
ongoing basis by one of the Registrant's Principals.   All investment supervisory clients are advised that it remains their 
responsibility to advise the Registrant of any changes in their investment objectives and/or financial situation.  All clients 
(in person or via telephone) are encouraged to review investment objectives and account performance with the Registrant 
on an annual basis. 
 
 

 
B.  Describe below the nature and frequency of regular reports to clients on their accounts. 

 
Clients are provided with transaction confirmation notices and regular summary account statements directly from the 
broker-dealer/custodian for  the client accounts. Those clients to whom Registrant provides investment supervisory 
services will also receive a report from the Registrant summarizing account activity no less than quarterly.      

 
 

 

Answer all items.  Complete amended pages in full, circle amended items and file with execution page (page 1). 
 

ACN/Form ADV  © 1996-2001: Advisor Consultant Network, Inc. 



 
F O R M   A D V Applicant SEC File Number Date 
    

Part II - Page 6 CMG Capital Management Group, Inc. 801- 43455 1/2008 
 
  

12. Investment or Brokerage Discretion. 
  
 A. Does applicant or any related person have authority to determine, without obtaining specific client consent, the:   
   Yes No 
  (1)    securities to be bought or sold? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .    
   Yes No 
  (2)    amount of the securities to be bought or sold? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   
   Yes No 
  (3)    broker or dealer to be used? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . .    
   Yes No 
  (4)    commission rates paid? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . .    
     
   Yes No 
 B. Does applicant or a related person suggest brokers to clients? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   
    
  For each yes answer to A describe on Schedule F any limitations on the authority.  For each yes to A(3), A(4) or B, describe on 

Schedule F the factors considered in selecting brokers and determining the reasonableness of their commissions.  If the value of 
products, research and services given to the applicant or a related person is a factor, describe: 

 

    
  •  the products, research and services 
    
  •  whether clients may pay commissions higher than those obtainable from other brokers in return for those products and 
   services 
    
  •  whether research is used to service all of applicant's accounts or just those accounts paying for it; and 
    
  •  any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in return for 
   product and research services received. 
  
  
13. Additional Compensation. 
  
 Does the applicant or a related person have any arrangements, oral or in writing, where it: 
  
 A. is paid cash by or receives some economic benefit (including commissions, equipment or non-research services)  Yes No 
  from a non-client in connection with giving advice to clients? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   
   Yes No 
 B. directly or indirectly compensates any person for client referrals? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   
 

(For each yes, describe the arrangements on Schedule F.) 
  
  
14. Balance Sheet.  Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant: 
  
  • has custody of client funds or securities; or 
    
  • requires prepayment of more than $500 in fees per client and 6 or more months in advance 
    Yes No 
   Has applicant provided a Schedule G balance sheet? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   
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Schedule F of Applicant: SEC File Number: Date: 
Form ADV 
Continuation Sheet for Form ADV Part II 

 
CMG CAPITAL MANAGEMENT GROUP, INC. 

 
801-43455 

 
1/2008 

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other schedules.) 
1. Full name of applicant exactly as stated in  Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 
 CMG CAPITAL MANAGEMENT GROUP, INC. 25-1697300 

Item of Form  
(identify) Answer 
Item 1D The Registrant provides investment advisory services to individuals relative to its proprietary 

mutual fund/exchange traded fund allocation strategies and the investment sub-divisions that 
comprise variable annuity/life products, as discussed below.    
 

 Investment Management Services 

The Registrant shall manage, on a discretionary fee basis: (1) individual accounts, pursuant to 
which the Registrant shall generally allocate the client’s investment assets among different asset 
allocation strategies, including: (a) between certain equity mutual funds, exchange traded funds and 
money market accounts in accordance with the Registrant’s Schreiner Dynamic Index Strategy, 
Anchor Capital Stratus and Radius Programs, CMG Tactical Investment Strategy and Variable 
Annuity Equity Allocation Strategy, (b) between certain Treasury bond mutual funds and money 
market accounts in accordance with the Registrant’s Bandon Directional Interest Rate Strategy and 
Harvest Advisors Flexible Bond Program, and (c) between certain high yield bond mutual funds 
and money market funds in accordance with Registrant’s CMG Managed HY Bond and HY 
Annuity Bond Programs. (2) the individual investment sub-divisions contained within a variable 
annuity/life product owned by an individual client (in so doing, the client acknowledges that the 
Registrant’s investment choices shall be limited to the investment sub-divisions which comprise the 
variable product).  CMG offers the following investment programs managed within variable annuity 
products: CMG HY, Variable Annuity Equity Allocation, and Directional Interest Rate Strategy.   
 
Anchor Capital Stratus and Radius Programs:  The Anchor Capital Stratus and Radius programs 
utilize a multi-strategy absolute return approach by allocating portfolio holdings across alternative 
trading strategies that each benefit from differing market environments.  The Stratus portfolio 
allocates portfolio holdings across a blend of un-correlated trading strategies including: Long/Short 
Equity Index Trading, Mean Reversion, Statistical Arbitrage and Long/short Fixed Income 
Hedging. Each strategy generates return by exploiting different market behavior. The combined 
result is higher returns with less volatility than any individual strategy alone.  The Stratus portfolio 
has a 30% allocation to the mean reversion strategy, a 50% allocation to the long/short equity index 
strategy (split 50/50 between the Russell 2000 and the NDX 100) and a 20% allocation to the 
long/short fixed income strategy.  The Radius portfolio allocates portfolio holdings across a blend 
of uncorrelated trading strategies including:  Long/Short Equity Index Trading, Mean Reversion 
and Statistical Arbitrage.  The Radius portfolio has a 50% allocation to the mean reversion strategy, 
a 50% allocation to the long/short equity index strategy (split 50/50 between the Russell 2000 and 
the NDX 100).  Each of the strategies’ independent signals determines whether to be long, short or 
in cash and the level of exposure. Anchor will gain exposure using levered funds but will not use 
leverage at the portfolio level.  Risk management is primarily a function of the investment research 
process and the portfolio construction process. The research process at Anchor is driven by the 
desire to find uncorrelated strategies founded on independent models. The firm will not utilize the 
same inputs and trade signals for underlying strategies.  However, there can be no assurance that the 
Registrant’s signal or the short strategy will be correct or successful. 
 
Bandon Directional Interest Rate Strategy: 
The Directional Interest Rate Strategy is a growth oriented investment program that actively trades 
US Government bond mutual funds.  The strategy attempts to identify opportunities where the short 
term direction of interest rates can be predicted with high probability.  The overall program 
methodology is based on research covering 40 years of history, and involves only publicly available 
data, using factors that are precisely measurable, and devoid of subjective data inputs.  Based on the 
model output, the portfolio will be positioned in Treasury mutual funds in the following way: 
Strong model readings = long or short a 12 year duration portfolio.  Modest model readings: long = 
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long or short a 6 year duration portfolio.  Unclear model readings = cash or money market funds.  
Trade decisions are made on the first Friday of every month and positions are generally held until 
the first Friday of the next month subject to a 4% mental stop loss trigger. Based on the strength of 
the model reading, the program allocates the money between US Government Bond Mutual Funds, 
Inverse US Government Bond Funds (funds that profits when the interest rates are rising) and 
money market funds.  There can be no assurance that the Registrant’s strategy will be correct or 
successful.   
 
CMG Managed High Yield Bond, and High Yield Annuity Bond Programs: 
The CMG HY program(s) is an intermediate term trend based trading strategy that seeks positive 
returns in both bull and bear markets.  The strategy utilizes a disciplined quantitative methodology 
that factors in HY price movement, volume, current yields, yield spreads, and other considerations 
such as default rates, and Fed Policy to determine whether to be long HY bond mutual funds, or 
invested in money market funds.  The CMG Managed HY Bond program may at select times, when 
it deems appropriate upon its receipt of a sell signal, invest in inverse HY bonds funds (funds that 
profit when the HY market is declining) in portfolios where inverse funds are available that it 
manages for its clients.  The strategy attempts to identify opportunities where the short term 
direction of the US High Yield Bond funds can be predicted with high probability and trade with 
those directional moves.  However, there can be no assurance that the Registrant’s signal or the 
short strategy will be correct or successful. 
 
 
Harvest Advisors Flexible Bond Program: 
The Harvest Advisors Flexible Bond Program is a growth oriented investment program that actively 
trades US Government bond mutual funds.  The strategy attempts to identify opportunities where 
the short term direction of interest rates can be predicted with high probability.  The program uses a 
quantitative model to determine extreme overbought and oversold conditions in the U.S. 30-year 
Treasury bond.  During oversold conditions the program will take a position in a levered Treasury 
mutual fund with the expectation that bond prices will rise and interest rates will fall.   Conversely, 
during overbought conditions the program will take a position in a levered inverse Treasury mutual 
fund with the expectation that interest rates will rise and bond prices will fall.  When the model does 
not generate an overbought or oversold signal, the program will invest in cash or money market 
funds.  The program typically has 3-4 trades a year with the balance of time spent in money market.  
The program has a 3% stop-loss trigger, yet actual loss could be greater.  The program will allocate 
between the ProFunds U.S. Government Plus fund, the ProFunds Rising Rates Opportunity fund 
and ProFunds money market fund.  Harvest will gain exposure using levered funds but will not use 
leverage at the portfolio level.  There can be no assurance that the Registrant’s strategy will be 
correct or successful.   
 
Schreiner Dynamic Index Program:  The Dynamic Index Strategy is a daily buy/sell/hold strategy 
which utilizes a disciplined, mechanical methodology that seeks positive returns in both bull and 
bear markets. The strategy attempts to identify opportunities where the short term direction of the 
Nasdaq-100 index can be predicted with high probability. Dynamic uses nine independent 
indicators that “vote” on whether to be long, short, or neutral the Nasdaq-100, with each vote 
having a varying degree of conviction. Each of the indicators is assigned a numerical value and 
based upon the aggregate total of the “vote”, the formula-driven model makes a decision whether to 
be long, short or out of the Nasdaq-100 index and how much of the portfolio to invest. The program 
seldom stays invested in the stock market for more than a day or two at time and allocates money 
between the Rydex Dynamic OTC fund, the Rydex Inverse Dynamic OTC fund (a fund that profits 
when the OTC market is declining) and Rydex money market fund. There can be no assurance that 
the Registrant’s strategy will be correct or successful.    
 
CMG Tactical Investment Strategy: The Registrant manages, on a discretionary fee basis, a 
Tactical Allocation Program, pursuant to which the Registrant shall allocate the client’s assets 
among: (1) various investments, including, but not limited to, bond mutual funds, equity mutual 
funds, exchange traded funds and iShares, and separate account managers, and, (2) the individual 
investment sub-divisions contained within a variable annuity/life product owned by an individual 
client (when so doing, the client acknowledges that the Registrant’s investment choices shall be 
restricted to the investment sub-divisions which comprise the variable product).   Short Strategy.  
Various mutual funds and exchange traded funds enable the Registrant when it deems appropriate to 
short the bond and equity markets by investing in inverse mutual fund and exchange traded funds 
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(funds that profit when the bond and equity market declines in price.  Additionally, the high yield 
bond component of its Tactical Allocation Program enables the Registrant, when it deems 
appropriate upon its receipt of a sell signal, to “short” the high yield bond portfolios that it manages 
for its clients.  The Registrant may utilize a  “short” strategy for defensive purposes to protect 
portfolio value or in an attempt to profit in a period of perceived declining prices.  However, there 
can be no assurance that the Registrant’s signal or the short strategy will be correct or successful. 
 

CMG Variable Annuity Equity Allocation Strategy (ING, US Allianz, SBG, and AXA):  The 
Registrant manages, on a discretionary fee basis, a Variable Annuity Equity Mutual Fund 
Allocation Program, pursuant to which the Registrant shall allocate the client’s assets among: (1) 
various investments, including, but not limited to bond mutual funds, and equity mutual funds 
available in the individual investment sub-divisions contained within a variable annuity/life product 
owned by an individual client (when so doing, the client acknowledges that the Registrant’s 
investment choices shall be restricted to the investment sub-divisions which comprise the variable 
product). Short Strategy; Various mutual funds enable the Registrant when it deems appropriate to 
short the bond and equity markets by investing in inverse mutual fund and extruded funds (funds 
that profit when the bond and equity market declines in price.  Additionally, the high yield bond 
component of its Annuity Equity Allocation Program enables the Registrant, when it deems 
appropriate upon its receipt of a sell signal, to “short” the high yield bond portfolios that it manages 
for its clients.  The Registrant may utilize a  “short” strategy for defensive purposes to protect 
portfolio value or in an attempt to profit in a period of perceived declining prices.  However, there 
can be no assurance that the Registrant’s signal or the short strategy will be correct or successful. 

Registrant’s Anchor Stratus and Radius Programs, Bandon Directional Interest Rate Strategy, CMG 
High Yield Bond and Annuity High Yield Bond Programs, Harvest Flexible Bond Program, 
Schreiner Dynamic Index Program, CMG Tactical Investment Strategy, and CMG Variable Annuity 
Equity Allocation Strategy have been designed to comply with the requirements of Rule 3a-4 of the 
Investment Company Act of 1940. Rule 3a-4 provides similarly managed investment programs, 
with a non-exclusive safe harbor from the definition of an investment company. In accordance with 
Rule 3a-4, the following disclosure is specifically applicable to Registrant’s management of client 
assets: 

1.  Initial Interview – at the opening of the account, the Registrant, through its designated 
representatives,  shall obtain from the client information sufficient to determine the client’s 
financial situation and investment objectives; 
2.  Individual Treatment – the client’s account is managed on the basis of the client’s financial 
situation and investment objectives; 
3.  Quarterly Notice – at least quarterly the Registrant shall notify the client to advise the 
Registrant whether the client’s financial situation or investment objectives have changed, or if the 
client wants to impose and/or modify any reasonable restrictions on the management of his/her/its 
account; 
4.  Annual Contact – at least annually, the Registrant shall contact the client to determine 
whether the client’s financial situation or investment objectives have changed, or if the client 
wants to impose and/or modify any reasonable restrictions on the management of his/her/its 
account.  
5.  Consultation Available – the Registrant  shall be reasonably available to consult with the 
client relative to the status of the client’s account; 
6.  Quarterly Statement – the client  shall be provided with a quarterly report for the account for 
the preceding period; 
7.  Ability to Impose Restrictions – the client shall have the ability to impose reasonable 
restrictions on the management of the account, including the ability to instruct the Registrant not 
to purchase certain mutual funds; 
8.  No Pooling – the client’s beneficial interest in a security does not represent an undivided 
interest in all the securities held by the custodian, but rather represents a direct and beneficial 
interest in the securities which comprise the client’s account; 
9.   Separate Account -  a  separate account is maintained for the client with the Custodian; and 
10. Ownership – each client retains indicia of ownership of the account (e. g. right to withdraw 
securities or cash, exercise or delegate proxy voting, and receive transaction confirmations). 

 
Registrant’s investment programs may involve above-average portfolio turnover which could 
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negatively impact upon the net after-tax gain experienced by an individual client in a taxable 
account. 
 
The Registrant may engage the services of unaffiliated sub-advisers to assist it with its 
management of its tactical asset allocation programs. 
 
Short Strategy. Registrant’s Dynamic Index, Treasury Program, High Yield bond program also 
enables the Registrant, when it deems appropriate upon its receipt of a sell signal, to invest in 
inverse mutual funds that effectively “short” the equity, treasury, and high yield bond markets. 
The Registrant may utilize a “short” strategy with intent to profit in a perceived declining high 
yield market.  However, there can be no assurance that the Registrant’s signals or the short 
strategy(s) will be correct or successful.       
  
Management Fees: For its Anchor Stratus and Radius Programs, Bandon Directional Interest Rate 
Strategy, CMG High Yield Bond and Annuity High Yield Bond Programs, Harvest Flexible Bond 
Program, Schreiner Dynamic Index Program, CMG Tactical Investment Strategy, and CMG 
Variable Annuity Equity Allocation Strategy the Registrant shall charge an annual investment 
management fee based upon a percentage of the market value of the assets being managed by the 
Registrant.  The current annual investment management fee is 2.25%.  Unless otherwise indicated in 
the Investment Advisory Agreement between the Registrant and the client, Registrant’s annual 
investment management fee shall be pro-rated and paid quarterly, in arrears, based upon the market 
value of the assets which comprise the client’s account at the end of each billing quarter. Registrant, 
in its sole discretion, may charge a lesser management fee based upon certain criteria (i.e. 
anticipated future earning capacity, anticipated future additional assets, dollar amount of assets to be 
managed, related accounts, client negotiation, etc.). Caveat: clients introduced to Registrant 
through certain solicitors (see response on this Schedule “F” to Item 13B) may pay a fee in excess 
of the fees stated above. 

Unless the client directs otherwise, all such investment management accounts will generally be 
maintained at either Rydex Funds (“Rydex”), ProFunds (“ProFunds”), Trust Company of America 
(“Trust Company”), or at the specific mutual fund or insurance company that issued the mutual 
fund or variable life/annuity product.  Prior to engaging Registrant to provide investment 
management services, the client will be required to enter into a formal investment advisory 
agreement with Registrant setting forth the terms and conditions under which Registrant shall 
manage the client's assets, and (to the extent applicable and/or required) a separate 
custodial/clearing agreement with Rydex, ProFunds, Trust Company, the specific mutual 
fund/insurance company, or other designated broker-dealer/custodian.  Both custodial/clearing 
agreements and Registrant's investment advisory agreement , may authorize the designated 
custodian to debit the account for the amount of the Registrant's investment management fee and to 
directly remit that management fee to the Registrant in accordance with required SEC procedures.  
The investment advisory agreement between the Registrant and the client will continue in effect 
until terminated by either party by written notice.  Registrant's investment management fee shall be 
pro-rated through the date of termination, and any remaining balance  shall be promptly refunded to 
the client. 
 
With respect to Registrant’s management of the investment subdivisions contained within a variable 
annuity product owned by the client, the Registrant does not offer or sell such products.  These are 
products that were previously purchased by the client. The Registrant is not involved in the 
decision-making process as to which variable annuity product that the client should purchase-such 
decision is generally made by the client in conjunction with the selling broker-dealer. In the event 
that the client purchased the variable annuity product from a registered representative of a broker-
dealer that serves as a solicitor for the Registrant, the Registrant shall pay that solicitor a referral fee 
(See Disclosure at Item 13B). Subsequent to the purchase, the Registrant is then engaged by the 
client to manage investment subdivisions contained within the previously purchased variable 
annuity product. The Registrant’s investment choices shall be limited to the investment sub-
divisions which comprise the variable product.  
 
To the extent applicable, custodians and/or broker-dealers generally charge transaction fees and/or 
commissions for effecting certain mutual fund securities transactions.  In addition to both brokerage 
commissions and/or transaction fees, and Registrant’s investment management fee (if applicable),  
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the client will also incur, relative to all mutual fund purchases, charges  imposed at the mutual fund 
level (e.g. advisory fees and other fund expenses).  Factors which the Registrant considers in 
recommending a particular broker-dealer/custodian to clients include financial strength, reputation, 
execution, pricing, reporting, research, and service.  The brokerage commissions, transaction fees 
and/or custodial fees charged are exclusive of, and in addition to, Registrant’s investment 
management fee.  The Registrant will not directly receive any of the brokerage commissions and/or 
transaction fees charged to the client.  The mutual funds in which the Registrant may invest client 
funds are likely to have differing degrees of risk associated therewith.  None of the investments in 
mutual funds are “risk-free”, and certain mutual funds, particularly mutual funds which invest in 
futures contracts, stock index futures contracts, options on stock index futures contracts, and 
options on securities and stock indices, have a substantial amount of risk associated therewith. 
 
On an extremely limited basis, Registrant may enter into performance fee compensation 
arrangements with eligible clients in accordance with the requirements of Rule 205-3 under the 
Investment Advisers Act of 1940.  In such limited circumstances, the client is informed of a 
potential conflict of interest in that the performance fee arrangement may be an incentive for the 
Registrant to make investments that are riskier or more speculative than would be the case absent a 
performance fee arrangement. 
 
In computing the market value of mutual fund shares held in the client’s account, the shares will be 
valued by the custodian, mutual fund company, variable annuity company, or broker-dealer holding 
such shares.  The management fee shall be pro-rated and paid quarterly, in arrears, based upon the 
market value of the assets which comprise the client’s account at the end of each billing quarter. 
Registrant will arrange for a written report of its calculation of the amount of the fee to be sent to 
the client prior to the due date of the fee.  In the event a withdrawal of funds takes place prior to the 
end of a quarter; a pro-rated fee will be assessed prior to the remittance of funds to the client.  If 
additional funds are added, Registrant will be entitled to an additional pro-rated fee with respect to 
such funds. 
 
Certain investment opportunities that become available to Registrant’s clients may be limited.  For 
example, various mutual funds may, from time to time, limit the number of shares available for 
purchase by mutual fund asset allocators, such as the Registrant.  In order to meet its fiduciary 
duties to all of its clients, the Registrant will endeavor to allocate investment opportunities among 
all clients on a fair and equitable basis.  However, except as otherwise provided by federal or state 
securities laws, Registrant shall not be liable for an adverse decision by a mutual fund or insurance 
company to unilaterally restrict and/or prohibit market timing activities. 
 
Although not a related person of Registrant, Registrant has established a relationship with Trust 
Company to provide trust accounting services for Registrant’s clients.  Trust Company is a trust 
company chartered under the laws of the State of Colorado.  Trust Company  serves the needs of 
financial professionals and their clients.  Trust Company will hold Registrant’s clients’ investments 
in trust to facilitate safety and timely execution of mutual fund transfers and/or exchanges. Trust 
Company will act upon Registrant’s instruction to facilitate transfers and/or exchanges between 
mutual fund investments when Registrant instructs Trust Company to do so. Trust Company will 
provide Registrant’s clients with monthly, quarterly, and year-end tax statements detailing account 
activity and performance. 
 
Minimum Investment:. Registrants minimum investment requirement per program is $100,000; 
however, in its sole discretion, Registrant may accept a lesser balance.   
 
Investment Advisory Agreement: Prior to engaging Registrant to provide investment management 
services, the client will be required to enter into a formal Investment Advisory Agreement with 
Registrant setting forth the terms an conditions under which Registrant shall manage the client’s 
assets. Registrant’s Investment Advisory Agreement may authorize the designated custodian to debit 
the account for the amount of the Registrant’s management fee and to directly remit that 
management fee to the Registrant in accordance with required SEC procedures.  The Investment 
Advisory Agreement between the Registrant and the client will continue in effect until terminated by 
either party by written notice in accordance with the terms and conditions of the Investment 
Advisory Agreement. Registrant’s investment management fee shall be pro-rated through the date of 
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termination, and either debited from the account or directly billed to the client. In addition to 
Registrant’s investment management fee, brokerage commissions and/or transaction fees, the client 
will also incur, relative to all mutual fund, exchange traded fund and variable product investment 
sub-divisions, charges imposed at the fund/sub-division level (e.g. management fees and other 
fund/sub-division expenses). 

In addition to the above investment management services, the Registrant may provide separate 
account management services (which may involve various investment-related strategies, including 
separate account managers) for certain clients in accordance with the terms and conditions of the 
written agreement between the Registrant and the client   

 
Miscellaneous 
 
Rydex Mutual Funds and ProFunds/Conflict of Interest:  The Registrant may recommend that 
clients establish a mutual fund relationship directly with the Rydex family of mutual funds and 
ProFunds family of mutual funds. If a client establishes a mutual fund account directly with Rydex 
or ProFunds, the Registrant (directly and/or through sub-advisers) will employ asset management 
strategies among the various mutual funds that comprise the Rydex fund family.  A portion of the 
mutual fund expenses imposed upon all client accounts that are invested in Rydex mutual funds 
shall be paid by Rydex directly to the Registrant as a shareholder servicing fee. This arrangement 
presents a conflict of interest, which each prospective client should consider prior to establishing a 
Rydex relationship through the Registrant. Should a client have any questions regarding the Rydex 
arrangements and the conflict of interest issues, please contact Stephen B. Blumenthal, President of 
the Registrant.  
 
In addition to Registrant’s investment management fee, brokerage commissions and/or transaction 
fees, the client will also incur, relative to all mutual fund and exchange traded funds, charges 
imposed at the fund level (e.g. management fees and other fund expenses). 

In performing its services, Registrant shall not be required to verify any information received from 
the client or from the client’s other professionals, and is expressly authorized to rely thereon. The 
client is free to accept or reject any recommendation made by the Registrant. Moreover, each client 
is advised that it remains his/her/its responsibility to promptly notify the Registrant if there is ever 
any change in his/her/its financial situation or investment objectives for the purpose of 
reviewing/evaluating/revising Registrant’s previous recommendations and/or services or if they 
wish to impose any reasonable restrictions upon Registrant’s management services. 
 
The Registrant may also receive client referrals from unaffiliated investment advisers, pursuant to 
which the Registrant shall compensate such referring advisers with a portion of the Registrant’s 
investment advisory fee  (see disclosure at Item 13B of this Schedule F). With respect to client 
engagements that derive from such referrals, the Registrant may engage the services of an 
unaffiliated investment manager to assist the Registrant with the investment management process.  
Neither the Registrant nor the client may assign the Investment Advisory Agreement without the 
prior consent of the other party. Transactions that do not result in a change of actual control or 
management of the Registrant shall not be considered an assignment. 
 
Copies of the written disclosure statements for both the Registrant and CMG, as set forth on Part II 
of Form ADV, shall be provided to each client prior to or contemporaneously with the execution of 
the Investment Advisory Agreement.  Any client who has not received a copy of Registrant’s written 
disclosure statement at least forty-eight (48) hours prior to executing the Investment Advisory 
Agreement shall have five (5) business days subsequent to executing the agreement to terminate the 
Registrant’s services without penalty. 
 
To the extent requested or required, Registrant may provide its investment management 
clients with limited financial planning consulting services (i.e. tax, estate planning, etc.).  
Registrant does not charge a separate fee for financial planning services.  Rather, those 
services are included in Registrant’s investment management fee. 

Item 4C(7) Derivatives.  Certain mutual funds may use derivatives such as futures, options and OTC 
derivatives to obtain directional exposure to the OTC, Treasury and HY markets.  See discussion at 
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Item 1D relative to Short Strategy. 

Item 5 All individuals that give investment advice on behalf of the Registrant must have earned a college 
degree and/or have substantive investment-related experience.  In addition, all such individuals shall 
have attained all required investment-related licenses and/or designations. 

Item 6 STEPHEN B. BLUMENTHAL 
Born:  4/2/61 
Educational Background: 
 State College High School – 1979 
 Penn State University – B.S. Accounting – 1983 
Business Background: 
 CMG Capital Management Group, Inc. – President – 1994-Present 
 CMG Investment Advisors, LLC (fka CMG All Seasons LLC)– Managing Director – 2004 - Present 
 CMG Advisors, Inc. – President – 1999-Present 
 CMG Capital Master Fund Ltd – Investments – 2000 – Present 
 CMG Capital Ltd – Investments – 2000 - Present 
 CMG Capital LP – Investments – 2001 – Present 
 CMG Advisors LP – Investments – 2000 - Present 
 CMG All Seasons LP – Investments – 2004 – Present 
 CMG All Seasons Management LP – 2004 - Present  
 CMG All Seasons 4x LP (formerly CMG Select LP) – Investments – 2000 – 2005 
 CMG All Seasons 4x Management, L.P. (formerly CMG Management LP)– 2000 - 2005 
 CMG All Seasons Advisors, LLC (formerly Chief Advisors, LLC)– Investments – Present 
 CMG Management, L.P. – Investments – 2000 - 2004 
 Aquarius Fund Distributors, LLC – 2003-2005  
 Pan American Advisors LLC – Investments – 2000-2003 
 FCG Advisors LLC – Investments – 1996-2000 
 Financial Consulting Group – Investments – 1994-1996 
 Prudential Securities – Investments – 1989-1994 
 Merrill Lynch – Investments – 1984-1989 
 U.S. Select, Inc. – Private Investment Company – 1997 – 2002 
 
 

Item 8C(3) Registrant may provide investment management services to its affiliated SEC registered investment 
advisers, CMG Investment Advisors, LLC (SEC File No. 801-63449) and CMG Advisors, Inc. 
(SEC File No. 801-56954), pursuant to the terms and conditions of a subadvisory arrangement 
between the Registrant and each affiliated adviser. Stephen B. Blumenthal, Registrant’s President, 
CEO and Shareholder is also the principal owner and officer of each affiliated entity.  Registrant’s 
principal place of business is also the same as that of  each affiliated entity (150 N. Radnor-Chester 
Road, Radnor, PA 19087).  

Items 8C(2) and 8C(3) Registrant’s affiliated SEC registered investment adviser, CMG Advisors, Inc., is the general 
partner of CMG Advisors, LP, a Pennsylvania limited partnership, which serves in the limited 
capacity as the investment manager to CGM Capital Master Fund, Ltd. (the “Fund”), an exempt 
limited liability company incorporated in the Cayman Islands, the investment objective of which is 
to achieve superior returns with moderate risk by obtaining exposure, on a leveraged basis, to open-
end high yield bond mutual funds, Dow Jones CDX HY Index, and cash or cash equivalents, 
including money market mutual funds. The Fund falls within the definition of a “mutual fund” 
under the terms of the Mutual Fund Law of the Cayman Islands.  Fund shares may only be 
purchased by investors who are not “US Persons” (as defined in the Fund Information 
Memorandum) and who have a net worth in excess of U.S. $1,500,000.  All relevant information, 
terms and conditions relative to the Fund, including the compensation to be received by the 
investment manager, suitability, risk factors and conflicts of interest are set forth in the Fund 
Information Memorandum and Fund Subscription Agreement, which each prospective Fund 
purchaser is required to receive and/or execute prior to being accepted as a Fund investor. Neither 
Registrant, nor the principal of Registrant, Stephen B. Blumenthal, serve in any manner whatsoever 
as an officer, director or administrator of the Fund, nor has any authority to control any of the 
management or policies of the Fund.  Rather, the role of CGM Advisors, LP is limited solely to 
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serving as the investment manager with the responsibility for the trading and investment of the 
Fund’s assets, subject to the overall control and supervision of the Directors of the Fund.   
 
Registrant’s affiliated SEC investment adviser, CMG Investment Advisors, LLC (“Investment 
Advisors”) serves as the investment adviser to CMG All Seasons LP (“All Seasons”), which 
operates as a "fund of funds," which is a company that pursues its investment objective primarily by 
investing in other (usually privately offered) investment companies.  All Seasons is a multi-strategy 
investment fund that attempts to achieve its investment objective by allocating its assets among a 
diversified group of investment strategies and managers.  The diversification objective may be 
accomplished through direct investments in separate accounts managed by managers of different 
strategies and/or through investment in other diversified multi-manager platforms. All relevant 
information, terms and conditions relative to All Seasons, including the compensation to be received 
by the investment manager, suitability, risk factors and conflicts of interest are set forth in the 
respective Information Memoranda and Subscription Agreement for  the  fund, which each 
prospective purchaser is required to receive and/or execute prior to being accepted as a limited 
partner.  
 
In addition, Investment Advisors, as discussed in its written disclosure statement, also offers 
investment management services through separate investment programs serving different types of 
clients and applicable to different investment objectives, including its Tactical Allocation Program . 
 

Items 8D and 9D The Registrant serves as the investment adviser to the various CMG All Seasons private 
investment funds. CMG Investment Advisors LLC, is the general partner of CMG All Seasons 
Management, L.P.. Registrant’s President, Stephen B. Blumenthal, and Managing Director, 
David W. Elkin, each own one-half (1/2) of CMG Investment Advisors, LLC, L.P., and CMG 
All Seasons Management LP (the General Partner to CMG All Seasons L.P., CMG All Seasons, 
Ltd., and CMG All Seasons Master Fund L.P.). In addition, CMG Advisors, Inc., the 
Registrant’s affiliated SEC investment adviser (see disclosure above at Item 8C(3)), serves in the 
limited capacity as the investment manager to CMG Capital Master Fund, Ltd., an exempt 
limited liability company incorporated in the Cayman Islands.  CMG Capital Master Fund, Ltd. 
is the master fund for the domestic feeder fund CMG Capital, LP and offshore feeder fund CMG 
Capital, Ltd., an exempt limited liability company incorporated in the Cayman Islands.  
Registrant’s President, Stephen B. Blumenthal owns 100% of CMG Advisors, Inc. 

Item 9E  The Registrant has implemented an investment policy relative to personal securities transactions.  
This investment policy is part of Registrant’s overall Code of Ethics which serves to establish a 
standard of business conduct for all of Registrant’s Associated Persons that is based upon 
fundamental principles of openness, integrity, honesty and trust, a copy of which is available upon 
request. 

 In accordance with Section 204A of the Investment Advisers Act of 1940, the Registrant also 
maintains and enforces written policies reasonably designed to prevent the misuse of material non-
public information by the Registrant or any person associated with the Registrant. 

 

Items 12A and 12B To the extent applicable, Registrant’s general policies relative to the execution of client 
securities brokerage transactions are as follows: 

 
Execution of Brokerage Transactions (when applicable). If requested, Registrant will arrange for 
the execution of securities brokerage transactions for the account through broker-dealers that 
Registrant reasonably believes will provide "best execution". In seeking “best execution”, the 
determinative factor is not the lowest possible commission cost but whether the transaction 
represents the best qualitative execution, taking into consideration the full range of a broker-dealer's 
services including execution capability, commission rates, and responsiveness. Accordingly, 
although Registrant will seek competitive commission rates, it may not necessarily obtain the lowest 
possible commission rates for account transactions. 
 
Over-the-Counter (OTC) securities transactions for Registrant’s clients are generally effected on an 
agency basis, which involve the services of two (2) separate broker-dealers:  (1) a “dealer” or 
“principal” acting as market-maker; and (2) the executing broker-dealer that acts in an agency 
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capacity for the client’s account.  Dealers executing principal transactions typically include a mark-
up/down, which is included in the offer or bid price of the securities purchased or sold.  In addition 
to the dealer mark-up/down, the client will also incur the transaction fee imposed by the executing 
broker-dealer. Registrant does not receive any portion of the dealer mark-up/down or the executing 
broker-dealer transaction fee.   
 
Transactions for each client account generally will be effected independently, unless Registrant 
decides to purchase or sell the same securities for several clients at approximately the same time. 
Registrant may (but is not obligated to) combine or "batch" such orders to obtain “best execution”, 
to negotiate more favorable commission rates or to allocate equitably among Registrant’s clients 
differences in prices and commissions or other transaction costs that might have been obtained had 
such orders been placed independently. Under this procedure, transactions will be averaged as to 
price and will be allocated among Registrant's clients in proportion to the purchase and sale orders 
placed for each client account on any given day.  
 
The client may direct Registrant to use a particular broker-dealer (subject to Registrant’s right to 
decline and/or terminate the engagement) to execute some or all transactions for the client's account. 
In such event, the client will negotiate terms and arrangements for the account with that broker-
dealer, and Registrant will not seek better execution services or prices from other broker-dealers or 
be able to "batch" the client's transactions for execution through other broker-dealers with orders for 
other accounts managed by Registrant. As a result, client may pay higher commissions or other 
transaction costs or greater spreads, or receive less favorable net prices, on transactions for the 
account than would otherwise be the case.   
 
In the event that the client directs Registrant to effect securities transactions for the client's accounts 
through a specific broker-dealer, the client correspondingly acknowledges that such direction may 
cause the accounts to incur higher commissions or transaction costs than the accounts would 
otherwise incur had the client determined to effect account transactions through alternative clearing 
arrangements that may be available through Registrant. 
 
In the event that the transactions for a client's accounts are effected through a broker-dealer that 
refers investment management clients to Registrant, there exists the potential for conflict of 
interest if the accounts incur higher commission or transaction costs than the accounts would 
otherwise have incurred had the client determined to effect account transactions through 
alternative clearing arrangements that may have been available through Registrant. 
 
Proxy Voting Policy. Except for accounts that are managed by subadvisers (for which the 
subadviser will generally retain proxy voting responsibility), clients maintain exclusive 
responsibility for:  (1) directing the manner in which proxies solicited by issuers of securities 
beneficially owned by the client shall be voted, and (2) making all elections relative to any mergers, 
acquisitions, tender offers, bankruptcy proceedings or other type events pertaining to the client’s 
investment assets.   The Registrant and/or the client shall correspondingly instruct each custodian of 
the assets to forward to the client copies of all proxies and shareholder communications relating to 
the client’s investment assets. 
 
See additional disclosure at Item 13A. 

 
 

 

Item 13A The Registrant does not currently maintain “soft dollar” arrangements. However, although not a 
material consideration when determining whether to recommend that a client utilize the services of 
a particular broker-dealer/custodian, Registrant may receive from an account custodian or broker-
dealer, without cost  (and/or at a discount) support services and/or products, certain of which assist 
the Registrant to better monitor and service client accounts maintained at such institutions. Included 
within the support services that may be obtained by the Registrant may be investment-related 
research, pricing information and market data, software and other technology that provide access to 
client account data, compliance and/or practice management-related publications, discounted or 
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gratis consulting services, discounted and/or gratis attendance at conferences, meetings, and other 
educational and/or social events, marketing support, computer hardware and/or software and/or 
other products used by Registrant in furtherance of its investment advisory business operations.   
 
As indicated above, certain of the support services and/or products that may be received may assist 
the Registrant in managing and administering client accounts. Others do not directly provide such 
assistance, but rather assist the Registrant to manage and further develop its business enterprise.    
 
Registrant’s clients do not pay more for investment transactions effected and/or assets maintained at 
any broker-dealer/custodian as result of this arrangement. There is no corresponding commitment 
made by the Registrant to any broker-dealer/custodian or any other any entity to invest any specific 
amount or percentage of client assets in any specific mutual funds, securities or other investment 
products as result of the above arrangement. 
 
The Registrant’s Chief Compliance Officer, Stephen Blumenthal, remains available to 
address any questions that a client or prospective client may have regarding the above 
arrangement and any corresponding perceived conflict of interest any such arrangement may 
create.  
 

 

Rydex Mutual Funds and ProFunds/Conflict of Interest: The Registrant may recommend that 
clients establish a mutual fund relationship directly with the Rydex family of mutual funds. If a 
client establishes a mutual fund account directly with Rydex, the Registrant (directly and/or through 
sub-advisers) will employ asset management strategies among the various mutual funds that 
comprise the Rydex fund family.  A portion of the mutual fund expenses imposed upon all client 
accounts that are invested in Rydex mutual funds shall be paid by Rydex directly to the Registrant 
as a shareholder servicing fee. This arrangement presents a conflict of interest, which each 
prospective client should consider prior to establishing a Rydex relationship through the Registrant. 
Should a client have any questions regarding the Rydex arrangements and the conflict of interest 
issues, please contact Stephen B. Blumenthal, President of the Registrant. 

Item 13B If a client is introduced to the Registrant by either an unaffiliated or an affiliated solicitor, 
Registrant may pay that solicitor a referral fee in accordance with the requirements of Rule 206(4)-3 
of the Investment Advisers Act of 1940, and any corresponding state securities law requirements.  
Except as disclosed below, any such referral fee shall be paid solely from the Registrant’s 
investment management fee, and shall not result in any additional charge to the client.  If the client 
is introduced to the Registrant by an unaffiliated solicitor, the solicitor, at the time of the 
solicitation, shall disclose the nature of his/her/its solicitor relationship, and shall provide each 
prospective client with a copy of the Registrant’s written disclosure statement as same is set forth on 
Part II of Form ADV, including this Schedule F, together with a copy of the written disclosure 
statement from the solicitor to the client disclosing the terms of the solicitation arrangement 
between the Registrant and the solicitor, including the compensation to be received by the solicitor 
from the Registrant.  Any affiliated solicitor of the Registrant shall disclose the nature of his/her 
relationship to prospective clients at the time of the solicitation and will provide all prospective 
clients with a copy of the Registrant’s written disclosure statement as same is set forth on Part II of 
Form ADV. 

In certain situations, relative to those unaffiliated solicitors that continue to provide ongoing 
financial planning and/or related services to the clients introduced to the Registrant, Registrant may 
charge a higher investment management (up to 2.50% of assets under management) to the client. 

The Registrant may receive client referrals from unaffiliated investment advisers, pursuant to which 
the Registrant shall compensate such referring advisers with a portion of the Registrant’s investment 
advisory fee. With respect to client engagements that derive from such referrals, the Registrant may 
engage the services of an unaffiliated investment manager to assist the Registrant with the 
investment management process. 
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